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ocL/BSEt2023_24t92
Novembe r ll, 2023

The Bombay Stock Exchange Limited , 
- 

-'

25tr'Floor, p.J. TOWERS, Dalal Street, Fort,
Mumbai-40O C01 ---' 

,

Dear Sirs,

i:h,$:T:,%i;."ard 
Meeting in pursuance to Reguration 30 & Reguration 33 of sEBr (LoDR)

x***

In pursuance of Regulation 30 and Regulation 33 of Securities Exchange Board of India (Listing obligations andDisclosure Requirementt) R'egulatio", zots we are sending herewith the texual matter of unaudited FinancialResults for the quarter / half year ended 30th septembe r, 2023 which is scheduled for publication in (i) MakkalKural - in Tamil (ii) Business Standard - in English. Please note that the results have been reviewed by the Auditcommittee and approved by our Board of Directors at their meeting held on I lth November, 2023.
s/e also enclose a copy of the Limited Review Report of the Auditors 

1lrh: company, as required under Regulation33 of the securities Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015.
The Board of Directors approved the foHowing items:

i) cash Flow statement ro, itr. period ended 30th september, 2023is attache.d 

'erewith.ii)Based on the reconilnendation of the Audit committee the Board of Directors took on record the resignation letter .
dated 10'11'zo23_received from the statutory Auditors I\{/s. MRC & Associates due to their pre-occupation,personal reasons and other commitments rvith effect from the ctosingday of 1 1.11.2023.
iii)The Board reviewed the present conditions of covlD. 19 and noted its present minimum effects on theperformance of the company.

iv)LoAN(s) EMr AMouNT DEFAULT AS oN 30.09.2023: NrL

v)As per the orders of Ministry of Finance, Department of Revenue, office of the commissioner of customs,Chennai.II(IMPoRT),Chennai.600001thepresentduesareasshownbelorv::l

' Interest payable .:^1h,. derayed paymglt of customrplrv - Rs.66,60 ,475 andRs.r5,7s,235/-Penalty- Rs'l'00,000/- ; Rede*ptit, Fine - nr.z,oo,.qg0^ 
T_. company has paicl Rs.2,33,153/- andand got waiver of all the above amounts. Amountriitt puyuur, to*lro, the above is Rs.23,9 0,rg7/-

PARRYS

23, Andersnn Strest, Farrys, f,hennai - 1.

,f) 43$2 1il*$, ?538 5$$5 ffi parrys@oclwed.corn

KODANNBAKKAM

?514, 1st Mqin ftoad, U.l"Colony, K*dambakkam, thennni - 24"

A4X220fi9 ffi kdni@oclwed cnm

COIMBA

$57, Raja $ireet, Coimhatsre - 1.

.f) 0422 - 4356554 ffi cbe@oclw*d.cnrn
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2
vi).csT Dues _ For the month of Novernb er,2,tg _ 

\.?t?2,865; Decerb:l:!,9 - Rs.3,5 34,6A3'#iffiln' : [:,Tili?;,;ffiZl,,o,o 
.- 

nJ,iii,zqs
The company has filed appeal petitions to the concerned autrrorities in respecr ofNbvemb er,2,9, Decemb er,2019.
January to Marc['2020;csT Dues payabre fbr the *ortr, or s"pt** li{i, ,ors_ Rs. 10,g4,643/_vii)Employees provide,t fund wa's not being remifted within the due date presbribbd in the Emproyees providentll:i,ffi*ffiTniff,};:;;;*1;l3*T,ffiJ,l#ffi.h!:: #T,,"sep,ember, 2023),..iuai,gp;*rry

viii) Employees state Insurance amount was not paid arnoun:inq n: Rs'2,76;520/-for the period from Aprir ,2022 to
september' zax) excluding prnuityino interest ir,u* *iri'u, Ievied uy iro,ron.ern aurhorities.

:*ffirilt'fffi::ffi(rDs) not filed and not paid from the month of Aprir, 2023 toseptember,2023 :

l;i"i:,'f;liJ:'fi::ff::',fl,'ffi:?:"*:fiserviibs orM/s. cameo corporare services Ltd as the

The meeting of the Board of Directors of the company commenced at 12.00 Noon and conctuded at r5.00 hours.We request you to please take rhe above on record.

Thanking you,

Yours faithfullv.
FOr OLYMPTi CANOS LIMITED

N Digitaily signed

Moham 
bvNMohamed

r F . .Date:2023.1.l..1 l
e0 ha lza I u:st :22 +os,3o,

g:yroHAMED FATLAL)
MANACING DIRECTOil
(DrN NO.0026s445)

Encl: As above.
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Registered Office: No.tg5, t{.S.C. Bose Road, Chennal _ 600 OOl.
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Particulars

Three months
ended

3Ol09l2023

Previous
3 months

ended
30.06.2023

Corresponding
3 months

ended in the
previous year

30.09.2022

Year to Date
figures for

current
,period ended

30.09.2023

Year to Date
figures for the

previous period
ended

30.09.2022

Previous
accounting
Year ended
31.03.2023

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
t in Lakhs t in Lakhs t in Lakhs t in Lakhs t in Lakhs t in Lakhs

1. lncome from Operations
(a) Net Sales/lncome from Operations 333.38 274.32 376.76 607.70 736.73 L,399.70
(b) Other Operating lncome
(c) Other lncome 9.44 776.07 , 52.81 185.s1 104.18 26L.64

Total lncome from operations (net) 342.81 450.39 " 429.s7 793.20 840.91 1,661.34
2. Expenses / Revenue
(a) Cost materials consumed 85.98 109.86 135.33 195.84 283.00 565.68
(b) Purchase of Stock in trade 58.37 64.39 59.20 122 76 116.06 242.41
(c) Charrges in lnventories of finished goods, L37.82 57.93 123.36 195.75 224.50 392.69
(d) Employees lrenefit expenses 34.54 43.19 41.98 77.73 79.50 15s.99
(e) Finance Costs 60.03 72.61 75.13 L32.64 205.88 374.88
(f) Depreciation and amortisation expenses 38.02 38.30 42.58 76.32 8s.37 169.41
(g) Other expenses (Any item exceeding 1Oo/o of the total 40.78 67.43 46.66 108.21 92.93 L87.57

(a) Rent Paid 19.29 79.29 22.29 38.58 44.58 85.1,6
(b) Electricity charges 7.58 9.93 5.33 17.51 72.87 26.42
(c) Delivery Charges 0.09 0.09 0.05 0.18 0.12 0.24
(d) Loss on Sale of Plant 1.53 20.86 4.36 22.39 4.35 12.L7
(e) Loss of Sale of Land and Building /

(l) Loss of Sale of Vehicle

(g) Others 72.29 L7.26 14.63 29,55 30.99 62.58
Total Expenses 455.53 453.7L 525.24 909.2s 1,088.24 2,088.64

3. Profit /(Loss) before Exceptional ltems (1 - 2 ) '(112.72 (3.32) (es.67) (116.0s 1247.33l, (427.32
4. Exceptionalitems

5. ProfiU (Loss) before Tax (3+4)
1172.72 (3.32) (es.67) 116.0s) (247.33 (427.32)

6. Tax expense (2.24l, 55.03 L,2L) 52.79 (2.s6) (3.ls)
7. Net Profit (+)/ Loss C) after Tax ( 5 - 6 ) (110.48) (s8.3s) (94.45) (158.84) 1244.371 (424.13)
B. Other Comprehensive lncome / (Loss)
(a) ltems that witl not be reclasifieo@
Loss
(b) Remeasurement of rret defined benefit Liabitity / Assel
9. Total Comprehensive income for the period (7 . il
(Comprising frofit / (Loss) and other comprehensive
income for the period) (110.48) (s8.3s) (e4.46) (158.84) (244.37) (424.13)
10.Paid-up equity share capftal (Face Value Rs.10/- each)

L,630.97 L,630.87 1,630.97 1,630.87 1,530.97 1,630.87
11. Reserve excluding Revaluation Reserves as per
balance sheet of previous accountinq Year (es7.77l'
12(i) Earnings Per Share (1 ,63,08,700 of '1O/-each)

(not annualised)
q}leqlc (ln Rs.) (0.68) (0.36) (0.s8 (1.04) (1.s0) (2.60)
b) Diluted (ln Rs.) (0.68) (0.36) (0.s8) (1.04) 1.s0) (2.60)
See accompanying note to the Financial Results
*Applicable in the case of consolidated results.

ffiw
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I

.ll

AS$ET,S

{a} Propelty, Plant and Equipment

, {c} tnv*stlnents

(d) Loans and Advances

0$ilRE.HTfi3SEfS
I 

{a}hventeri*s

{b} Financial Assets

ti)Trade Receivabtes

{ii}Cash and Sash Equivatents

{iii} Shorl Term Loans & Advances

(ci Oiher Cunent Assets

(.lJfiAudlil*d'}

2r0,03;00

. 3,3$

s,0$

1s2.7,*

?,703.13

278.83

80.17

94.09

7.29

{fi*dltBd.} 1,','..,,,..

: : :::

IiiSffiS0r:

fitf5.,

'CI'0$'

t 1rt2iF:6,i;

2,8$$-,8&:

'19$.70

i;,7,"7e,

75.01,

t3r

TotalAsset* 5,351.76 f,69S.64

I

II

I

lraum ANo LrABrLtTtEs

I talEquity $hare Capital

I {b} 0ther Equiry
I

I

ll'lon.Current 
Liabilities

I (u)FinancralLiabilities

[ (i)Borrowings

I (b)Oefened Tax Lrahilities {Nel}

| (c) CIher Non-Current Liabiiites

0uneqt,,Ufahillii*r

(a) Financial Liabilifies

: (tlBnnowings

, {f} Trade Payablas

. {b} 0ther Cuncnt Liabilitios

{clFiovisionr

1,S30 g7

{1,1?6 61

91s 08

zgs 63

5?3

1,r21 61

921.5,1

840 9$

143 4$

1,630,97

{957.7S}

1,6$1.67

242.84

s,?3

1,153.24

843.70

1,011.53

10$ 34

Tota} E:aulty afid Liahllitier ,,3$'1.7$ s,ffgs.t4

rx<h( qa \r\ sa" /E
Q,nt#"P



Notes:

l.The above Financial Results have been reviewed and recommended by the Audit Committee and
,approved by the Board of Directors at their meeting held on November 11,2023.
2.The Company has adopted Indian Accounting Standards(Ind AS) frorn I't April, Z0l7 and this
financial results hlve bben prepared in accordance with the recogniiion and measurement principles
laid down in the said standards.
3. The Statutory Auditors have caried out a limited review of the financial results.
4.The Company is mainly in the business of Paper ancl Paper Products. I{ence there is no separate
reportable segment as per Accounting Standard 17 issued by:the'Institute of Chartered Accountants of

5.Figures for the previous year/quarter have been regrouped w6erever necess ary.

The meeting commenced at l2.00Noon and concluded at 15.00 hours.
i

Place: Chennai.
Date: I ltl'Nlovember, Z0Z3

For and on behalf of the Board of Dir.ectors
FoT OLYMPIC CARDS LIMITED

N. MOHAMED FAIZAL
MANAGING DIRECTOR
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N,qt, P,rof it / {Loss} from, Cbhiinuln g Op +ratl o na

,nepleilarion 
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,iniir*St charged to $taternent of Fr.Ofit & LoEs
,,lnteiest incunte
'[oss on Sate of Fixetl Assets
,Frofit on Sate of Fixed Assats
Adjustments for taxes

:: 
.,i:,r':t::i:.il:i .Ejliiiiiiii

rl'1 $ 
;1

.i:1$8fl ';.1'.

",li::t itfiI
. .., 
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:1]l

:: , ,:r::l:, il::r:

.,,.til.l6;,0,5}.
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l.fl,*1*n.l

1lJ1'$;2",

,(t"?S}

22,3t:,

{1es,55}

i,'b'ef6fe,ffi:i*ifiE1: E$Fiii.6l,iefi [ e.s

.3f,4 ,,1j

. t[gi$Zi'

t:8.6r

d,,

*.,,1

54;63,'..

ttLl'l.:fiW
'-:

,,1* ."

I95"75

(?e.13)

0.CI8

{19.08}

?7"81

(17fr.5&j

38"11

'hlet,0ash Flsw f,rom 0peraling Activities Totat(A) (16.331

B. C/\$H FLOW FROI,,I |NVESTING ACTIVITIES

Frocaeds frorn Sate rf Froper"iy, Ptant and Equrpment

Purchase of Froperty, Plant and Equipment

lnterest income

345"55

1,28

l5;60
(e,1rl)

3.?8

Net 0ash F[ow Used in lnvesting Activities Totat (B)

.C. CA$H FLOW FROM FINANCIN6 ACTIVITIES

Fr:rceeds I (Repayment) of $hort terrn Borrowings

Pr:oceed,s I (Repsyrfienti sf Lrng terrn Bcrrowings

Net,.Proce€ds/(ftepayrnent) From 0ther Long lerm Lrabilitias

lnterest Faid

568.37

(7e2 59)

ll?,t,82)

(117.71ii)

349,&4

(36e"47)

HtiTilt iiow UseU in Financins Activities, --lota! (!,| (302.04) (13?.041

ffiiiirpcast eqqiYqle

Add:: Cash and Cash Equivalents as at the begrnning of tlre year

ffiATffihruouivaiun:ls a! Yeir E[{

,$ggft S ,Bank balancrs cornprises of :

,f;ash,in hand

B.Artl(i:8etg{i}fr8

Fixed deposit
,

3?"51

47,66

q7a

*

$&;$j'$

Ghanges ln Working 0apit*.I, ,

(lncrease) or 0ecrease in lnventories

{lnurea-se} or Decreaso in Trade and other fteeeivabtes

tlnsrease) or Decrease in 0ther current Assets

tt,:rrrease) or Oeerease in Sther Financlal Assets {current}
{lllcrease},orn D,fcrease in Other Non current Assets
.,tfre.rease or tfferrease) in Trade Payabtes
,ln;rea,se or (Beur.,ease) in 0ther Current Liabitities

,lnerasse or {0emease} in 0lher Nnn Surrent Liabitities

Increase sr {Secrea:se} in Pr-ovisions (Curpnt}

/kt't
{t.r" "\. '

\ ./'r-*
\
\
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0l-Yffi Pt#. .$*iffiB$ .: fulffilT*,ff ,

r,x *,,n,,,n. . ii*,,na d., Gh*rtnxl.- &SS. fi'S{,,,,.,aFrlv.r..y.3 v,{t*v.gr. tIU.Lgr :r-iuiu.. g*gg t\vEE:tr *.*r*{ *ps, 'r&$s, o-ffrg # , 
ff*:ffi*;tmu*#oc}vrad,strm

$ft{ Ns" L6fi8$STNr gieplccsS$zr ; G$T t*O;33A4fi cCI$sfi'lt-{u}i
$?*TfiMfiftT s,F $T,t1r',D*Lsila Ufi*ustTEo xx$uilt$ iCIn Tt{E al.,,*nr*ii::**s HALr yrH,Aft f;r{,#,fiB &?'&7 .}*' f;st$

{ 'ln Lakhs}

*n.: i;;il i ;;;; i y*arEnded 
iii \

r r ienlooTrozrltota*/7loz1.i n!-"ru.:uY 
I

i i {un Audited} i tuo Audited} I tguuited} 
i

t, *' ' rBI'[tcLIIaffi i quartar i r{uprter i, rtttrrrrt.rs.r i*n.: i;;il i ;;;; i y*arEnded 
iii \

r r ienlooTrozrltota*/7loz1.i n!-"ru.:uY 
I

, Z ; t'let Profit / {t-oEs} i;i ihe pt,iio*--=i -- i' i I', I tbefore ttsx, [xceptional antllor i t ll.Tt] i {rs,at} i turT tl} 
|;:i r [xtraurdinaryire,n"rs] I i I _ j

i 3 ; Net Profit I {Ldss} for rhe period i I I I

i i before tax {after fixceprionalandlor i (tU.la] | lgS'.Stl | {427 3U i

'i 
o iH::#;j,llnT#iH,i:ffii* | u104s) | ,,00,, | ,0,u,,, 

i

i " " ..-....i.......

i , (q"uil.y-j"h a:9".Y3-:"Lgl:p1gLI!BIS)" . __^"..". ,* 1630.87 | tur0sz _"_""L __.*Y30.,Y****)i -": .i :,', ..i'--- . *----L--*^" "*'****1

ililij

, l,lei Prufit I {t"*ss} f*r the period i i 1 ,

1 {before tux, [xcep,risn,a] andlor t, {ttX.l4 i {f s,al} i tua7.31}
i [xtraurdinary ite,n"ls] I 1 Ii t[xtraurdinaryite,n"rs] I i I

i 3 ; Net Profit I {Ldss} for rhe period i I I

i i before tax {after fixceprionatandlor i ttu.la] | lgs'.stl I {*:7 31}

6 , f4s5siyss lexciudills Bevalust:iofi i I I

i ileser?e fi:s ,:i.l:shyn in the &udit*d I " I i |r957.77l,
i^ I t I I

,"" i"9f"*"t:?ss.""W.vs-\sl-wv:v)y::!e9l1**-, i --- - ---l- -"*-4** - -i? j f;arningr per Sher* {of Rr"10l- nach} i I I i

\t*r {,*xttnui*.&, ope ral ions} t'l'la t
An*ualised]
"&rsir fis,

"Oilut*d fts.
{0" 8}

{0"6s}

{0,58}
{0.5s}

(2"ffi}
(2.6fr}

i, "_"__ t.

f.lote:
I, The abave is *n rxtrart of the delail*d f*rmal *t Finantial ft#rultr fCIr the quaruer ended 30{h 5e Ft 1:fr23 fi}lld wrrtr

Ths abnve di:s{lu*ure il rfiade fi$ Ser revimd Sfi$l guid*lin*s" The FtrltFsrffiat sf the Quarter|y end*d **xt**t* ar*

availahle sn th€ w*b,sit*$ of the tsarnbay 5tork [xeha*6u Wg,ffirfft3*t*m a,nd Company'tr Wsh*rte r

w:#'kv"*{}:*q# $*lB
3. ?hr ab*,** r,rsults hsvr bearr rrevislged by th* Audit C*mmitt*e and taken sn reeord hy ttre #*wt* *'t

#ir:*t?#{s al,lh,g.ir r*x;,pactiv'e,me*l.irtghale} *n the ilovtmba'r 11,2021"

#,n hrh*l'f *f th* &u.rrrd *f {t:*re*t*:r*l''{a**: fihr,nrt*i" &W ffil,
ilatsdl filoverntre r 31, 2'*V3 f, *'r Qltl *:r p*,*, Cwr'* * L"*n1 tx*&
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ffi.t ffi;ffiffii",tfj*.,. ._f, &iamsorr
"ffis,; I'I:. *tt*re,"ftfoii*e,tqgmoir.coi

,ffi#til#x*',.l:?1*,,1iqi*rtiix,.' 
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,

The tt*ar* ut llirt;:*t:{rt"#
*l.v*,ifr1kl,t ff hutfr,fr t'-i kl,l T'ffi I r

*I-l',?r{FIC frtHis }.rtrrT,nr}'; r*,; ,,f ;;;;;;;;;j-,r i-u,-f i*0i,,"'ir',ir' 
{i,1,'*"""lilr;#Ji,, i,i,-j-u'ri,Jo

ilf}lrt-:F13 lF At" i*ZlZ* I 6d;rreil .lt*,1, 5, }..tt l;. 
"

s*+risn r33 r:r rr',- cn,,,po;;i;;; ziii;i; ;f', ;? irl,,.,n,,*,*m ir**riar r h*r,,t,nri*7i .titiurt,**h,I{ures, 2*1s r**il rvirtr sfuHr c,i'-;i-' *i, iirir*i-,i# ,ii*i,"i',;';;';;;r:,:;r'iu',"n',*,,"i,*i;';ffif;ii,','i,,ru,,,,,

resp*nsibilitS' ls ter express a crrtclus ion a* tlr* srurcrnent l.u*ud t:n ,.rrrr r*vi*w.

*f Interinr fr'f'xne ial Infbrryrati*n Perltrrrnc d ;; ilr- i-d-*",r'rur,'rr ur,r'ri*.'u.*i',1,* ,;,.,*i,, issui:g ;;'i*Institutn *f chartered Account*r,ts oil,rdiu."i*** *tun**rrcl r*quir** ,,,u, we pliut tuttl yr*r{,rtrrn ilt* r*vi*w *t:}srirain rrtoders* a$*ur#nse it$ t* *r,*rl,*, r;; ;;;:;;;;; iffi;;".;:;;;;; ,'l*ir",,-,'i)*'*ilteft,**!" h r*vi**w isrimiterr prima,ritv ti, inqirir:i ;; ;; -;''*;;,; ffi;ffi'ffi ;:,#;r,1,, ,r,,**rlr*e,, rp,lrti*,J t* rin;tnr:i*t rj,rttitandthu* pr*vitl*s l*ss ctsxurarrr:e than -";;;;. w* Lrr* -;;;r;*,,*.J -,, o,Ji,'iJ,,, u**,,rdiiigr3,, w*d,.trlfft erpresx an a*rlit opinian.
#*sed *n sur revierv condu*fe d"x* alxsve, merthing has c*rne r* erur nt*utirs*thrrt sau** * n.t t* lt;:li*,stt iharrhs ae**mpwvins slat*,n*n{,pre}:are * inu x*,*i,fi;;;;";;;;;;#-#ffi; ;ffi Tl,,*0,*,neur srri**ipr*sIaid do*'n ln thc applimble Indisu ,rr*ounri;,;;;;;;;,il ffifilffi ,#: r tc,:,ti*n 13] ql' rh#ctnrpanies Act, 2ttt3, r*ad witt ,"-r-'*;';;;;;il";# ffiJ- ;; o- *ri,o"i*r.,tsnizn,t ruor;,n;uspra*ti*es antJ ss*liciss has not clissln E*d th* i,rror*rn"i;;;t# -,'*-'uo-, nil,'J*r',r,'rrrr,rr7 t:tt.*r:g*r*ti*n jjof the SEBI (Listing oblig*ti*rx ,:ntt i;,rot**uuu*;;ilffi,r-r"o-*,;ffi;-," iirr,rr:*rr wirrr sr*,,circutrar No' cliucrnrcA1t6z/?.{}it;t.d_at*tt t"ti u, ii;;; i';;;urio,ru rrr* nrcnner j* rvhicrr it i* t* b*
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