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The Bombay Stock Exchange Ltd.,
Phirozejeejeebhoy Towers,
25" Floor, Dalal Street, Fort; Mumabi -400 001.

Dear Sirs,

Sub: Script Code: 534190 - OUTCOME OF BOARD MEETING HELD ON 14.02.2023 —
UNAUDITED FINANCIAL RESULTS FOR THE Q.E. 31.12.2022 - SUBMITTED.

* k¥
In pursuance of Regulation 33 read with Regulation 30 of SEBI(LODR)Regulations, 2015 we are
attaching herewith the textual matter of Unaudited Financial Results for the Quarter/Nine Months ended
31 December, 2022 which’is scheduled for publication in (i)’Makkal Kural”- in Tamil (ii) “Business
Standard - in English”. Please note that the results have been reviewed by the Audit Committee and
approved by our Board of Directors at their meeting held on Tuesday, 14" February, 2023. We also
enclose a copy .of the Limited Review Report of the Auditors of the Company, as required under
Regulation 33 of the SEBI(LODR)Regulations, 2015. The Board of Directors also have approved the
following: '

1.The Board of Directors approved the Unaudited Financial Results for the Quarter/Nine Months ended
31% December, 2022. The Board has reviewed present conditions of the Pandemic COVID19 and its
various adverse effects particularly in the business of the company.

2. The Board approved to engage the services of Mrs. M. Keerthana, Practising Company Secretary-
M .No.A63005; COP No.26186 to certify and issue Share Capital Audit Report and other documents

wherever required.

3 The Board has approved re-appointment of Mr. S. Senthilnathan as Internal Auditors for the year
2023-24 with the existing remuneration.

4.The Board has decided to continue the existing statutory auditors M/S. MRC & Associates
(FRN.0004005S) with the existing remuneration.

5.The Board has approved the Annual Operating Plans and Budgets for the year 2023-24. The Board also
approved for incurring Capital Expenditure of not exceeding Rs.25 Lakhs and for incurring Expenditure
towards Repairs and Renewals not exceeding Rs.25 Lakhs during the year 2023-24.

6.The Board reviewed the existing various policies and decided to continue them as it is.

7.The Board has carried out performance evaluation of Independent Directors.

8.The Board has carried out performance evaluation of Key Managerial Personnel. "/OGM% ...... 2
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9.The Board has taken on record material default(s) in financial obligation as shown below:

Loan EMI Amount default on Paymellt during the period from 12-11-2022 To 13-02-2023:

BANK NAME DEFAULT ON AMOUNT(Rs.) STATUS

Religare Finevest 01-01-2023 7,46,127 Pending
Fullerton India ‘

Credit Co.Ltd. 06-01-2023 4,90,491 - Pending
HDFC Bank Ltd 07-01-2023 11,39,308 . - Pending
Religare Finevest 01-02-2023 7.46,127 ; Pending
Fullerton India ~ S ,

Credit Co.Ltd. 06-02-2023 4,90,491 ' Pending
HDFC Bank Ltd 07-02-2023 11,39,308 Pending

Dues to DGFT and others:

Name of the Statutory agency Demand for Duty Demand for Interest
To whom amount payable Rs. Rs. '

Demand  Paid Demand Paid
i.Govt.of India,Ministry of

Finance,Department of < Applied to grant
Revenue,Chennai-600001 time to pay the amount
Towards EPCG Licence: in instalments.

a)For Licence N0.043000364  43,18,041 37,54,763 61,89,000 Nil
b)For Licence No.0430006764  8,76,936  8,76,936  20,52,036 Nil

Provident Fund over due PF not filed and not paid from the month of December, 2021 to
December, 2022 for Rs.14,98,255/-

ESI ESI not paid and not filed from the month of April 2022 to
December, 2022 for Rs.1,43,427/-

TDS compliance Rs.8,26,436/- payable for April, 2022 to December, 2022

The Board approved to avail interest-free loans from the directors to meet urgent requirements of funds
for working capital, capital expenditure and repayment of loans as shown below during the financial year
2023-24: Mr. N. Mohamed Faizal, Managing Director - upto Rs.10.00 Crores; Mrs. S.Jarina, Director -
upto Rs.10.00 Crores ’

The meeting of the Board of Directors commenced at 12.00 hours and concluded at 15.30 hours.
Kindly bring this to the attention of members and investors.

Yours faithfully, m\

For OLYMPIC CARDS LIMITED /;;; NN

Jf
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% §

Digitally signed by

' Ku p p an 32f52%23.02.14 » !‘x\ )
15:23:53 +05'30' g‘):::?ﬁ» \\M g g
(S. KUPPAN) 3
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STATEMENT OF STANDALONE UNAUDITED f:mmrzmi, RESULTS FOR THE uvmmm‘ HALF YEAR ENDED 31, DECEMBER,2022
[FART -
Thiroe Provious | COresponding Carresponding f
3 months Hine months | | For the Year
manths 4 months 8 manths ended .
Particulars ended . ‘éﬂd‘éd : ended in the ended in the previous | Qﬁ(kd
311202022 x@&&z@zz ?}1’;’;;&28;&?;&? 3 2)'2932‘ year 31.42.2021 31&}33@2@
gummfma; wmau;sitem _{Unaudited) | {Unaudited)| {Unaudited) {Audited) |
Tinlakhs [ Tinlakhs | Einlakhs | Tinlakhs | 2iniakhe T in Lakhs |
1. Income fron Operations ., - . ’
sleslincome from Operations 25735 376176 % sy 103408 | 411564  £BR38
96,83 52.81 5147 20102 16087 21849 -
, Total income from operations (net) 394,18 479.57 279.04 z,zas,ml 572.43 | 904,87 |
2. Exmsesiﬂewnua o : | : :
’ 15837 1633 qese| damiar| 19538 w4971
3 _ Gi63f 5900 6020 179681  1oel 0 1esas)
{z:) hangesmfmemoﬁes of fmﬁe{s goods, o o . , .
29.78 12336 2663 254.28 . aps3l gavos
40.21 4198 64.19 Hsng 12545 16424 |
(e) Finance Costs 94.92 7513 142.75 30180 | 89471 37368
}('iwe::mﬁiaﬁw and amorisation expenses 42.16 4258 4457 12753 13413 17878 ¢
(o) Other expensus (Any lem exceeding 10% of the 1ol
cxpenses relating to continuing operations o be anawa .
sepemtely) v 141.40 2147) w1304l
{a) Rent Paid . 66871 59671 8196
{b} Eleciricity chargas A5 1652 2049
{¢) Delivery Charges 017 o501 . osa)
{d) Loss on Sale of Plani 136 ; 4.66 9.71 8711
{e) Loss of Sale of Land and Euilding i . = > P L
{f) Loss of Sala of Vehitle . ; j . - : . am
{g) Others 1219 14,63 13.25 438 | 35.07 5646
Total Expenses a7745|  sas2a4] 48429| 156568 |  101885|  1,47070
3. Profit f{Loss) before Exceptional llems (1 - -2} {£3.28) {85671} ‘ZDJ 25! (33&59 {446.43) {565.83)
: i ftams - , - . - >
5. Prof {Loss) before Tax {G+4) : - “ 23284 fenen)l (zas zi; - mﬁgy 44643)]  (565.83)
T - {oali (12ul (113 (389 {10.07) oy

{(*)Loss () after Tax (5-87 b {82.35) {94.08)] Roaoni (32670 _f(a3636)]  (558.80
8. Other Comprehensive Income / (Loss) b i : - 4 o
{a} Hems thal will not be reclasified subsequently to Profior . | : 7
Loss : i - =} : L
(ﬁj Remeasurement of net delned beneht Liability 7 Peset “ “ . ot 4 e
3. Tolal Comprehensive income for the period (7 ; 8 ) : v :

2 i 1) 15 me \ - . : :
;ﬁagemssggﬁ vofit 1 {Loss] and other comprehensive lnco iﬁmﬁ} . i} by (ssa.0)]
10 Paid-up equity share capial (Face Value Ro. 10 each) 16087 | 1e087) 1siesr]  uens 1630871 162087
11. Reserve excluding Revaluation Reserves as per ‘ . ' i - ’

tbalance shest of previous accounting Year : - - v . - »»tggg;ﬁs !
12(i) Earnings Per Share (1,83,08,700 of 10f-each) . : : ;
e osof  osml  yizm a6 a4y
1 {0.50) {0.58] {1.25) 2.68) 3.43)
See ammmymg note 1o the Financial Reslbs : '
icable in the case of consolidated resulls, i




2.The Company has adopted Indian Accounting Standards(Ind AS) from 1% April, 2017 and this
financial results have been prepared in accordance with the recognition and measurement principles
laid down in the said standards. i

3. The Statutory Auditors have carried out a limited review of the financial results.

4.The Company is mainly in the business of Paper ‘and Paper: Products, Hence there is no separate
reportable segment as per Accounting Standard 17 issued by the Institute of Chartered Accountants of
India.

5.Figures for the previous year/quarter have been regrouped wherever necessary,

6. The Board approved to avaj interest-free loans from the directors to meet urgent requirements of
funds for working capital, capital expenditure and repayment of loans as shown below during the
financial year 2023-24: Mr. N. Mohamed Faizal, Managing Director-upto Rs.10.00 Crores; Mrs.
S.Jarina, Director—upto Rs.10.00 Crores.

The meeting commenced at 12.00 Noon and concluded at 15.30 hours,

Place: Chennai. For and on behalf of the Board of Directors
Date: 14 February, 2023 For OL “ARDS LIMITED
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EXTRACT OF UNAUDITED FINANGIAL RES%T&»{SIWD&&Q&E} fﬁﬁﬁ THE QUARTER AND NINE MONTHS

{Face value of Re.10/- per Sharel _

ooy | (268)

ENDED DECEMBER 31, 2022 .
‘ { Rs, in Lakhs Excep t EPS)
mamr"a;m& - L Nine‘!sﬂomisﬁﬁﬁed. Year Ended |
s Particulars .. . . 1
NO. e e -
3sy/1z/2022 | 30/09/2022 | gijazpz0m1 | 33122022 1 3a/a0n 31/03/2021
{Unaudited} wzggfuﬁma {Unsudited} {Unaudited) {Unaudited) {Audited} '
7| Total Ingome from Operations (ret) 394.18 42557 S79.06 | 123540 57243 s0487 |
3 | Net Profit/ {Loss} for the period {83.28) {95.67) 205.26) | (33059) {aa6.a3} (565.83) |
| {Before Taxand Exceptional items) , - , o
3 Wet Profit / {Loss) for the period T g8 @56l 1 {205.26) {33059} Af‘ (a46.43) {565.83) o
efore Tax (After Exceptional items) | . o , . ' o
4 &et?idﬁtf{mss}fmthe'peﬁﬁdaﬁéi’ - @8 | 3z670) | (43636
tax (after Exceptional tems) . ' .
5 | Reserves {excluding revaluation. ', ‘
raserve as shown in the Audited {533.65)
palance Sheet of previous year o
& | Equity Share Capital {Fase Value v -
1 Rsa0f 1.630.87 _1,63().&? . 163087
7 | Earning Per Share {not Annualised)

a3

-Basic Rs. 34

| -Diluted Bs. @oo) | (288 (3.43)
L

Note:

1. The above is an extract of the detailed format of Finaneial

December 2022 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing an

Requirements) Regulations, 2015. The full Format of the Quarterly/nine months ended Finanet
<eindia

available on the websites of the Bombay Stock Exchange Wwi,

www.oclwed.cont

Place : Chénnal
Dated: February 14, 2023 e
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MRC & ASSOCIATES

CHARTERED ACCOUNTANTS
© No. 7, East Park Road, Shenoy Nagor,

{Mear Shenoy Nogor Metro Station] Cheenal - 600 030

W 044.2664 3410, 2664 2852
L 94443 65013
e golichironisevi@ameil.com

Limited Review Report
Review Report to
The Board of Divectors
OLYMPIC CARDS LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results of Mis,

OLYMPIC CARDS LIMITED’) for the quarter ended December 31, 2022 {the “Statement™) attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2013, read with SEBI Circular No.
CIRICFD/FAC/62/2016 dated July 3, 2016,

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, interim Financial Reporting {(ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules. 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 1s the responsibility
of the Company's managenient and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement, A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards {(*Ind AS") specified under Section
133 of the Companies Act, 2013, read with relevant cules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular Nm‘li?iili(:.’é"ﬂﬂ»’f\&”é?fﬁi}i6 dated 3;;135? 2016, including the manner in whicki it is to
be disclosed, or that it contains any material misstatement. -

For MRC & ASSOCIATES

ICAI Firm registration number: 00040058

Chartered Accountants j -
Ly e

D i

Partner

Membership No.: 215032
- Place: Chennai

Date: 14/02/2023

UDIN NO: R332 E03RBGXRDDITh 2

S

R 4 ‘S«Vfb
~Eg A



