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February 14,2A23

Dear Sirs,

Sub: script code: 534190 - ourcoME oF BOARD MrnrrNG HELD oN 14.02.2023 -
UNAUDTTED FTNANCTAL RESULTS FOR 

iI' Q.E. 3t.12.2022 - SUBMTTTED.

In pursuance of Regglation 33 read with Regulation 30 of SEBI(LODR)Regulatiotts, 2015 we are

attaching herewith the textual matter of U,naudited Financial Results for the QuarterA.line Months ended

3 I't De;mber, Z0ZZ whichris scheduled for publication in (i)"Makkal Kural"- in T'arnil (ii) "Business

Standard - in Elglish". Please note that the results have been reviewed by.the Audit Comrnittee and

approved by ourboard of Directors at their rneeting held on Tuesday, 14"' Febru&Y, 2023. We also

.ntlor. u .opy . of the Limited Review Report of the Auditors of the Company, as required under

Regulation 3i of the SEBI(LODR)Regulations, 2015. The Board of Directors also have approved the

following:

1.The Board of Directors approved the Unaudited Financial Results for the Quarter/Jrtrine Months ended

3l't Decernber, 2022. The Board has reviewed present conditions of the Pandemic COVIDI9 and its

various adverse effects Pa$icularly iritre business of the company.

2. The Board approved to engage the services of Mrs. M. Keerthana, Practising Company Secretary-

M.No.A63005; COp No.26186 to certifo and issue Share Capital Audit Report and other documents

wherever required.

3.The Board has approvecl re-appointment of Mr. S. Senthilnathan as Intental Auditors for the year

2023-24 with the existing remuneration.

4.The Board has deciclecl to continue the existing statutory auditors M/S. MRC & Associates

(FRN.0004005S) with the existing remuneration.

5.The Board has approved the Annual Operafing Plans and Budgets for the year 2023-24. The Board also

approved for incuiring Capital Expenditure of not exceeding Rs.25 Lakhs 
_uud 

for incurring Expenditure

towards Repairs and Renewals uot exceeding Rs.25 Lakhs during the year 2023-24.

6.The Board reviewed the existing various policies and decided to continue thern as it is.

7.The Board has carried out performance evaluation of Independent Directors.

8.The Board has carried out performance evaluation of Key Managerial Personnel. .EG
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9.The Board has taken on record material default(s) in financial obligation as shown below:

Loan EMI Amount default on Payment cluring the period from 12-11-2A22To 13-02 -2A23:

BANK NAME
Religare Finevest

Fullerton [ndia
Credit Co.Ltd.

HDFC Bank Ltd

Religare Finevest
Fullerton India
Credit Co.Ltd.

HDFC Bank Ltd

06-01-2023
07-0 r -2a23

al -02-2023

a6-02-2a23
07-02-2A23

4,90,491

I 1,39,309 .

7,46,12',1

4,90,491
I 1"39,309

Pendihg
Pending

Pending

Pending
Pending

DEFAULT ON AMOUNT(Rs.) STATUS
01-01 -2023 7,46,127 Pending

Dues to DGFTand others:

Name of the Statutory agency Demancl for Dufy Demand for lnterest
To rvhorn amount payable Rs. Rs.

Demand
i.Govt.of India,Mi n i stry of
Finance,Department of r( t /
Revenue,Chennai-50000 I

Towards EPCG Licence:
a)ForLicenceNo.043000364 43,18,041
b)For Licence No.04300A6764 8,76,936

Paid Demand Paid

37,54,763 6l ,99,000
8,7 6,936 2A,52,036

Applied to grant
time to pay the amount
in instalments.

Nit
Nil

Provident Fund over due PF not filed and not paid from the month of December, 20Zl to

ESI

TDS oornpliance

December, 2022 for Rs. 1 4,98,255 / -
ESI not paid ancl not filecl fionr the month of April z0z2 to
Deceni be \ 2A22 fbr Rs. 1,,43,427 / -

s.8,26,436/- payable for April, Z0ZZ to December,Z0ZZ

The Board approvedto avail interest-free loans from the directors to meet urgent requirements of funds
for working capital, capital expenditurc and repaymentof loans as shown below durilg t1e financial year
2023-24: Mr. N. Mohamed Faizal, Managing Director - upto Rs.10.00 Crores: Mrs. S.Jarina, Director-
upto Rs.10.00 Crores

The meeting of the Board of Dircctors commenced at I2.00 hours and concluded at I5.30 hours.
Kindly bring this to the attention of menr
Yours faithfully,
FoT OLYMPIC CARDS LIMITED

Digitally signed by

.Kuppan [:ljilB;,,4. 
15:23:53 +05,30,

(s. KUPPAN)
COMPANY SECITETARY & COMPLI
Encl:As above

ICER-M.NO.A31575 ,

investors.
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Notes:

l 'The above Financial Results' have been reviewed and recommended by the Audit committee and
approved by the Board of Directors at their meeting hrrd ;F;ruaryr 4,2023.2'The company-has adopted Indian a..ourting-stana"rorrrro AS) f.; i,,ap.i 1,2017 and this

fliH'#r'fflf: H:,1:H,rfl*ared 
in accordance with the iecogniiion and measurement principres

3' The statutory Auditors have ca*ied out a limited review of the financial results.4'The companv is mainlv in the uurin.r, ;'i;:g:. 'ura p;;;.products. H;;;; there is no separatereportable segment as peiAccounting standarJ I ? issued bt';; Institute or it u.tr."d Accountants ofIndia.
5'Figures for the previous year/quarter have been regrcuped wherever necess ary6' The Board aoproved to avail interest-fr;r I;, rro* the directors to *".i urgent requirements offunds for worki:q:lri"l,".Jp,o] expendiiur. ,ra ..puy.n.;;- of loans 

"r-;il; below during the

ITff# #:#-iffi*;rUX#Ji il,,"r, M;;asiis Director-upto Rs. 10 00 crores; Mrs
The meeting commenced at r2-00Noon and concruded at 15.30 hours.

Place: Chennai.
Date: I4tr' Febru ary,2023

\/

For and on behalf o,f the Board of Directors
For OL ARDS LIMITED

N.M MED FAIZAL
NAGING DIRECTOR
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