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BY ONLINE FILING

ocLtBSE t2023-24n9

The Bombay Stock Exchange Lirnited
25"'Floor, P.J. TOWERS, Dalal Street, Fort, Mumbai-400 001

Dear Sirs,

l\{ay 29,2A23

Sub: Scrip Codc: OLPCL NO. 534190-Outcome/Audited Financial Results (Standalone) for the quarter/year
ended [Iarch 31r2023- compliance of Regulation 33 of SEBI(LODR) Regulations,20l5.

Pursuant to Regulation 30 and 33 of SIBI (Listing Obr*"t*s and Disclosure Requirernents) Regulations, 2015,
this is to inform you that the Board of Directors of Olympic Cards Limited ("Company"), in its rieeting held to-
day(29.05.2023) approved the Audited Financial Results of the Company for Quarter/Financial year enOiA on 31.'March,2023. ( ,

Copy of Audited Financial Results along viitil Auditor's Report and declaration regar,Cing the Auditor's Report with
the unmodified opinion pursuant to the Regulation 33(3)(d) of the SEBI(Listing dU1gations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No.CIR/CFD/CMD 15612016, dited Miay 27,2016 is enclosed
herervith.

l.The above audited results for tEe quarter and year ended 3l't Marclt,2022 which have been prepared in
accordance r'vith Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 and
subjected to review by the Statutory Auditors"of the Company were reviewed Ly the Audit Committee of the Board
of Directors at their meeting held on 29'h Mdy, 2023. The approved Audited Financial Results along with audit
reporl for the year ended 3l't IV{arch, 2023 and declaration on the report of auditors with Auditors eualifications
unmodified opinion are enclosed as Annexure;

2. The Company is mainly in the business of 'oPaper and Paper Products". I{ence theie is no separate reportable
segment as per Accounting Standard l7 issued by the lnstitute of Chartered Accountants of India.

3.The Board of Directors has not recommended any Dividend for the year 2022-23.

4.The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by
the Ministry of Cotporate Affairs pursuant to Section 133 of the Conpanies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standard) Rules, 2Ol5 and Companies (Indian Accounting Standards) Amendment
Rules, 2016. The Cornpany for the first time adopted Ind AS for the financial year commencing from April 2017;

6.Figures for the previous periods
period' s classifi cation.

have been regrouped/reamanged wherever necessary to conform to the current
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7'company has received show cause Notices on23.05.2a22 ftomcommercial Tax Department,Government of Tamil Nadu levying Interest for belated payment of iaxes and Belaka nting of GSTR" 38 RETURNS as shown below. 
.--- r-'/ v^ r$ave 'ur\r .,'rqrstr

Year
2017-18
20t8-t9
2019-20

Amount(Rs.)
7,37,415 since paid

24,123A9 since paid
30,A3,220 since paid

8'As per the orders of Ministry of Finance, Department of Revenue; office of the commissioner of customs,chennai-Il (IMPoRT), chennai-600001 the company has to pay tne roiroi*,in* a;rrJ uir"*no"u, shown below:

Interest payable on.1h.e delayed payment of customs Duty - Rs.66,60,475 and Rs.15,75,235/-
Penalty- Rs.1,00,000/- ' r

Redemption Fine - Rs.2,00,000/-

g-GsT Dues - For the month ofNovember, 2019 - Rs.2.,3_!2,g6s
December, 2019 - Rs.3,Sl4,OO:
January, 2AZA - Rs.2,366,llg
February, 20ZA _ Rs.2,652,195
March, ZAZ0 - Rs.2,49l,9lg

The conrpany has filed appeal petitions to the concerned authorities in respect of January to March, 2020 andplanning to file appeals in respecf of November,2019 and December, 2019. 
r - -- -- v-'r-E'r iv

l0' Employees Provid:"^ql IT::t being remitted within rhe due dare prescribed in the Employees providentfund Act' EPF payable Rs.l 8,69,761(for the period from December 2a2l toMarch, zoz3)excluding penalty andinterest that will be levied by the co,Csril authorities 
-- -'---"' -1-J' v^wt

ll' Ernployees state Insurance amount was not paid amounting to Rs.1,94,259/-for the period from Janua ry 2023 toMarch, 2023) excluding penalty and interest that will be levied by the concem authorities

l2'Tax Deducted at source (TDS) not filed'and not paid from the month of January ,z;z3to March, 2023 forRs.2,40,2671- :

l3'The B.oard of Director's de$ned the subject of approval of Board's Report and seqetarialAudit Report.

.;14.Themeetingcommencedatl2.00Hoursano@

We request you to please take the above on record.

Thanking You,

Yours faithfully,
FoT OLYMPIC cARDs LIMiTED

Digitally signed

Kuppan 3:[:!3;i,,,,
5:24159 +05'30'

(s. KUPPAN)
COMPANY SECRETARY & COMPLIANCE OFFICER
M.NO.A3 r 57s

Encl: As above

-".t
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OLYMPIC CARDS LIMITED
Registered Office: No.195, N.S.C. Bose Road, Chennai - 600 001.

Tel: 044 42921000; Fax No; 044 25390300; Web site: www.oclwed.com Email: office@oclwed.com
CIN No. L65993TN1992P -C022521; GST NO.33AAACO3651 LIZH

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2023
PART I t in Lakhs

Particulars

3 Months
ended

31.03.2023

Preceding

3 months
ended

3L.L2.2022

Corresponding

3 months
ended

3L.O3.2022

Year to date
figures for

current period

ended 31.03.2023

Year to date
figures for the
previous year

ended 3L.03.2022

Audited (Un Audited) Audited Audited Audited
1. lncome from Operations
(a) Net Sales/lncome from Operations 36s.62 297.35 274.83 L,399.70 686.38
(b) Other Operating !ncome

(c) Other lncome 60.62 96.83 57.6L 26t.64 2L8.49
Total lncome from operations (net) 426.24 394.13 332.44 1,651.34 904.87

2. Expenses / Revenue
(a) Cost materials consumed L24.41 L58.27 99.38 s6s.58 294.77
(b) Purchase of Stock in trade 62.7I 63.63 58.32 242.4L 168.94
(c) Changes in lnventories of finished goods,
Work - in proqress and stock in trade 138.41 29.78 74.9L 392.69 LL7.24
(d) Employees benefit expenses 36.28 40.21 38.79 155.99 L64.24
(e) Finance Costs

73.08 94.92 84.22 374.88 373.69
(f) Depreciation and amortisation expenses 4L.88 42.L6 44.6s L69.4L L78.78
(g) Other expenses (Any item exceedlng 10% of the total
expenses relating to continuing operations to be shown
seperately) 46.L7 48.48 51.58 187.57 L73.04

(a) Rent Paid L9.29 22.29 22.29 86.16 81.95
(b) Electricity charges 4.90 8.65 3.98 26.42 20.49
(c) Delivery Charges 0.07 0.0s 0.04 0.24 0.54
(d) Loss on Sale of Plant 2.5L s.30 L2,L7 9.7L
(e) Loss of Sale of Land and Building

(f) Loss of Sale of Vehicle 
_.r, 3.88 3.88

(g) Others 19.40 12.L9 2L.39 62.58 56.46
Total Expenses 522.96 477.45 451.84 2,088.54 t,470.70

3. Profit /(Loss) before Exceptional ltems (1 -2) (s6.721, (83.28) (11s.40) (427.3L1 (s6s.83)
4. Exceptional items'
5. ProfiU (Loss) before Tax (3++) (e6.72 (83.28) (11s.40) u27.3L (56s.83)
6. Tax expense 0.70 (0.e3 3.04 (3.1s) (7.03)
7. Net Profit (+)/ Loss (-) after Tax ( 5 - 6 ) 197.421 (82.3s (L22.44) (424.L2 (ss8.80)
8. Other Comprehensive lncome / (Loss)

(a) ltems that will not be reclasified subsequently to Profit or Loss

(b) Remeasurement of net defined benefit Liability / Asset

9. Total Comprehensive income for the period (7 + 8 ) (Comprising

Profit / (Loss) and other comprehensive income for the period) le7.42l (82.3s) .L22.441, (424.t2 (ss8.80)
10,Paid-up equity share capital (Face Value Rs.10/- each) 1,630.87 1,630.87 1,530.87 1,630.87 1,630.87
11. Reserve excluding Revaluation Reserves as per
balance sheet of previous accountinq Year (es7.78) (s33.6s
12(i) Earnings Per Share (1,63,08,700 of '1O/-each)

(0.60) (0.s0) (0.7s) (2.60) (3.43)
b) Diluted (ln Rs.) (0.60) (0.s0) (0.7s) (2.60) (3.43)
See accompanying note to the Financial Results
*Applicable in the case of consolidated results.

r'
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M/r.Ol.YMltl( (AllltI tlMlTl l)
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I

Itartlcttlnts At ott il,(ll./$l'l Ar rin ll.{11.)(}})

I

ll

ASSETS

NON - CURRINT ASSITS

(a) PropertY, Fl;tttt attd Iqttl;tttltttt

(b)tnt'u6ibh: Assots

(e) lttvcstmettts

(el)Othct Norl Currcttt Asscts

CURRENT ASSETS

(a)lrrventories

(b) FinancialAssets

(i)Trade Reccivabi*s

{ii}Cash and Cash Equivalents

(iii) Others - Short Term Loans and Advances

(c) Other Current Assets

2,"tlil,lll')
'.1,:5

0,0li

:t0ir".7fi

?,{l9s,B8

L99,74

51.72

75.0L

7.!7

t,?;41.?,{t

\.?t
t),(f,

tt)'t.16

7,,1...il.5e

2t2,19

66,31,

54,?,7

33.41

TotalAssets 5,696.64 6,309,12

I

il

EQUIW AND LIABILITIE$

(a) Equity Share CaPital

(b) Other EquitY 
\

,Non-Current Liabilitier

1 (a) Financial Liabilities

I tit Borrowings

I tut Deferred Tax Lirbilitics (Net)

I tttOtherNon-CurreotLiabilities

ICrrrunt 
Liabilities

I tat Financial Liabilities

I (i) Borrowings

| (iilrrade Payables

I totOther current Liabilities

I l.t Provisions

1,630.87 
l

(es7.7E)

1,661,,67

242.84

5.?3

1.,15 3,24

843.70

1,01,1.53

105.34

1,630.87

(533,65)

1,312.03

246.03

5.23

1,270.46

789.08

1,509.96

79.1r

Total Equity and Liabilitier 5,696.64
(

6,309,12

ffi ffiQ
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The following businesses have been approved by the Board of Directors of our company in their meeting
held on Monday, May 29,2023.

Approval Audited Financial Results: Pursuantto Regulation 33 of SEBI (LODR) Regulations,20l5 the
Board of Directors of our company had approved the Audited Financial Results foi.the year ended 3l't
March, 2023. The approved Audited Financial Results along with audit report, Cash Flow Statement for
the year ended 3l't March,2023 and declaration on the report of auditors with Unmodified Opinion are
enclosed as Annexure.

The Board of Directors has not recommended any Dividend for the'year 2022-23:

The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as

notified by the Ministry of Ccirporate Affairs pursuantto Section 133 of the Companies Act,2013 read
with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules,2016. The Company for the first time adopted Ind AS for the
financial year commencing from April 2017;

The Cornpany is rnainly in the business of "Paper and Paper Products". Hence there is no separate

reportable segment as per Accounting Standard 17 issued by the Institute of Chartered Accountants of
India.

The Board of Director's de$rrdd th, subject of approval of Board's Report.

The meeting commenced at 12.00 Hours and concluded at 16.00 Hours.

We request you to please take the above on record

Yours faithfully,
For OL

DIN:00269448

\e
uo

N. IaOHEM'o FAIZAL
MANAGING DIRECTOR



t..*OLYMPIC CARDS LIMITED

CIN : 165993TN 1592 PLC02u s2 1

No.1.95, N.S.C. Bose Road, Chennai - 600 001

CASH FLOW STATEMENT FOR THE YEAft 7A22-2?
PARTICULARS 2422-23 2O?,L-22

A, c4gH -r.tgw rB.g"M*opEBATtN 6 AgItVtTLqS
Net Profit / (Loss) from Continuing Operations

Adiustrne-nts for:
Depreciation

lnterest charged to Statement of Profit & Loss

lnterest income
(Profit) / Loss on sale of assets

Bad Debts written off
Operating profit before Working Capital changes

in Workine Capital
(lncrease) or Decrease in lnventories
(lncreaselor Decrease in Trade and other Receivables
(lncrease) or Decrease in other Current Assets
(lncrease) or Decrease in other Non - Current Assets

lncrease or {Decrease) in Trade Payables

lncrease or (Decrease) in Other Current Liabilities

lncrease or (Decrease) in Other Non - Current Liabilities

Net Cash Flow from Operqting Activities Total(A)

FLOW FR

Proceeds from Sale of Property, Plant and Equipment

Purchase of Property, Plant and Equipment

lnterest income

Net Cash Flow From lnvesting Activities Total (B!

FL N'IANCING A

q(rN LAKHSI

(427.-321

169.4L

369.47

113.28)

LA.72

119.00

392.7A

r3.02
5.86

s4.63

t472.531

112.68

15.60
(e.1u
3.28
g.n

(t17.21l.

349.64

6e.47],

(137.041

(14.se)

66.32E
t

5.23

45.50

51.73

<ttH LA'(HSI

(56s.83I

!78,78
368.A4

(5,38i

10.3X

lt{..asl

117.24

145.20

(18.81)

t35.e5)

t1r"e.82)
s53.56

-.--
627.34

2A.69

(11.s0)

5.38

L4,57

468.81

(7s3.46)

(368.04)

(68rSr)

{40.78}
107.09

66,31

t
21.59

0.49

44.23

66.31

Proceeds / (Repayment) of \Short term Borrowings

Proceeds / (Repayment) of Long term Borrowings

Net Proceeds/{Repayment} From Other Long term Liabilities

lnterest Paid

Net Cash flow Used in Financing Activities Total (C)

Net lncrease in Cash & Cash Equivalents (A+ B+C)

: Cash and Cash Equivalents as at the beginning of the year

Cash and Cash Equivalents at year End

Bank rises of :

sh in hand

Bank Balance

Fixed deposit

Cash and Cash Equivalents at year End

ffiffi
S1"-"
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OLYMPIC CARDS LIMITED
Registered Office: No195, N.S.C. Bose Road, Chennai - 600 001.

Tel: 044 42921000; Fax No; 044 25390300; Web site: www.oclwed.com; Email: office@oclwed.com
CIN No. L65993TN1992PLCA22521; GST NO:33AAACO36SlLlZH

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER ENDED AND YEAR

Note:
The above is an extract of the detailed format of Financial Results for the quarter and year ended
3L't March 2023 filed with the Stock Exchange under Regutation 33 of the SEBI (Listing and other
Disclosure Requirements) Regulations, 2015. The above disctosure is nrade as per revised SEBI
guidelines. The Full Format of the Quarterly/-Financial Year ended Results are dvailable on the
websites of the Bombay Stock Exchange www.bseindia.com and Company's Website :

www.oclwed.com.
2. The above results have been reviewed by the Audit Committee and taken on record by the Board of

Directors at their respective meeting held on the May29, 2023. The current quart6r & financialyear
results are audited by the Statutory Auditors of the Company.

3. The Board has not recommended any dividend.
t:

Place : Chennai

Dated: Mry, 29,2023

On behalf the Board of Directors

For Olympic Cards Limited

N.Mohamed Faizal.

ENDED MAR 31,2023
tin Lakhs

sl
N0.

Particulars Quarter
Ended

3tl03l2023
(Audited)

Quarter
Ended

3tlo3l2022
" (Audited)

Financial
Year Ended
31.03.2023
(Audited)

Financial' 
Year Ended

31.03.2022
(Audited)

t Total lncome from Operations (net) 426.24 332.44 t66t.34 904.87
2 Net Profit / (Loss) for the period

(before tax, Exceptional and/or
Extraordinary items)

(e6.721. (11e.40) (427.3tl. (s6s.83)

3 Net Profit / (Loss) for the period
before tax (after Exceptional

a nd/or Extraord ina ry ltems)

(e6.72l. (11s.40) (427.311, (s6s.83)

4 Net Profit / (Loss) for the period
after tax (after Exceptional and/or
Extraordinary ltems)

(e7.42l, (t22.441 (424.L2], (ss8.80)

5 Equity Share Capital (Face Value of
Equity Share Rs.10/-per Share) 1630.87 1630.87 1630.87 1630.87

6 Reserves (excl ud i ngGeVa I uatio n

Reserve as shown in the Audited
Balance Sheet of previous year) (es7.781 (ss3.6s)

7 Earning per Share(of Rs.10/- each)
(for Contin uing operations)( Not
Annualised)
-Basic Rs.

-Diluted Rs.

(0.60)

(0.60)
(0.7s)

(0.7s)
(2.60)

(2.60)
(3.43)

(3.43)

Itf,rlu , *
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MRC & ASSOCIATES
CH ARTERTE AC(O U T{TAf.IT$

e mo. 7, Eost Pa*,Rord, $henoy Hagcr,
{Naor $henoy l{cgar Mstro Srotion} Chennoi - 600 030.

tr orr-2e64 34t a, 26612g59
U ei*tg6fotg
f goli.chirsnirevi@gmoil.corn'

Indepentlent Aud ito r'u Repo rt stan d alon e Sina n cial $tcternonfs

TO THE BOAKD OF DIRECTORS,
lt{/s OLYMPIC CAADS LIUIITSD

Opinion

Tt'o have audited the accomprnying standalone quarterly financial results ofltrUs OL-YM}IC CARIIS

ilMtTEB (the company) for tlro quarter endsd March 31, ZQZSand the ys$r to date rosults for the

period from April 01, 1022to March 31,2023 attachedh+ircwith, being submitted by the company

pur*uant to thc requirement of Regulation 33 of *re SEBI (Listing Obligations .and Disslosurs

Requircments) Regu lations, 20 I 5, as amendcd f'Listing Regulations").

In our opinion and to the best of our informatiun and rccording ts the explanations given to us these

standelone fiuancial rcpultu

i, are presented in accordance with the requircments of &egulation 33 of the Listing R"egulations in

this regard; and

ii, give a true and fair view in conformity with the recognition nnd me&silr&ment principles taitl dslvn

in the applicable accounting standards aud athsr accouflting principles generally acceptod in India of

the net profit and other comprehensive ,income and other Iinaacial infsrmation for the quartor ended

March 31, 201,3 as woll as the year p date resultn for the period from April 01, 2022 to March 31,

202'3

Basis for Opinion

We conducte{ our audit in accordancs with the Stand*rds on Auditing (SAs) specified undsr section

143(t0) of thE Cornpanies Act, 2,0,13 (ths Act). Our responsibitities under those Standards are f,urther

des$ribed intheAuditor's Resrynsibititiesforthe Aadit af the Snndalon* Financial Resuks section of

our reporl. We are independent of the Company in accordancs with the Code of Ethics issued by the

In*titute of Chartered Ascountants of India together with the ethical requirement$ that are relevsnt to

our audit of the financiol rssults under the provisions of the Companies Ast, 2OI3 and the Rules

thereunder, and we hava fulfillad our other sthical responsibilities in accordauce with these

requircments and the Cods,of Ethies, lVe believe that the nudit evidenoe wo have obtained is

su{Iicient and appropriate fo provide'a basis for our opinion.

't.rL.'
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lYlanagemrnt's Besponsibilities for ths $tandalone Finat$*l Results

The$s quartsrty financial results as well as the year to daie standaluna firrancial rcgults hsve bsen

prepued sn the besis of the inbrim fiuancial stat$ments. The Company's Board of Dirsctors atg

responsible for the'preparation of these frnancial results that give a true and fair view of the net

prafiUloss snd other comprehensive income and othtr financiat infonnation in aecordance witlr the

recognition and messurement principles l*id down in Indian Aecounting Standard 34, 'Interim

Financial Reporting,' prescribed under Sectisn 133 of the Act read with relevaht rules issued

thereunder and othor accounting principtes gensrally *"*i*e ih Indla and in compliance with

Reguiation 33 of the Listing Regulations. This responsibility also il*!.ydut maintenanec of adequate

accounting records in ascordancc with thr provisions of the Act for safeguarding of the assets of the

Compony and for preventingaild detecting frauds pnd other irrcgutarities; selection and applimtion of

*ppropriate acco*nting policies; makingjudgrnents and estimates that are rrasonable and prudent; ard

designn implementation and maintenanc€ of adequatc intcnul linancial controls that were operating

effcctively for ensuring the eccur*cy and oornpleteness of the f,csCIullting rscords, rslavant to the

preparation and presentatiou of the standalone finnncial results that give a true and fair view and ars

frce from material misstatemento whether due to fraud or effor,

In preoaring ths eandalonc financial resutts, the Board of Director$ ilrt rssponsiblc for

asscssing the Companyns abilify to continue ss I going conccrn' disolosing,,as applicablc, maffers

rclated to gorng sonc$rn and using the going c.oRsern basis of accounting unless the Board of

Directors either intends to liquidate tho Comparyor to cease operations,or has no realistie altematiYe

but to do so"Tte Bosrd of Directors arc slso rs$ponsible for overseeing the Company's financial

reporting process.

Auditor,s Rosponsibilities forthe .ilidU of tkc Stardalone Financi*l Results

Our objectivEs are to obtain rcssonabls fl$$urancs about whether the standalone finnncial rcsults f,s e'

whole are fres frdm material misstfltement, whethcr due to fraud or eror, and to issue an suditorrs

repori that insludss our opinion. Reruon*blc assuraltce is a high level of asstrrance, !,ut is not a

guarnntee that m audit conducted in accordanqe wlth SAs will always detpct r matsrial misstatement

when it exists, Misstatements can nrise from fraud or error'and are considered material if, individually

or in the ag$egater they could rrasonably be expectd to inlluence the economis decisio-tls of users

taken on the basis ofthese gandalone financial results.

As part of an audit in ascordanoE with SAs, we exercis€ ptufessional judgment and maintain

pmfessional skepticism throughout the tudit. lile also:
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Identifr aftd asssss ths risks pf material misstatement of the standalone financial resultr, whether due

to fraud or silorr design arrd perform audit procedures responsivs to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis f,or our opinion. The risk of not dseCting

a material misstaterient rcsUlting from fraud is higher thar for one rrsulting porl elTor, as ft*ud may

involve collusion, forgery, intentional omissions, :misrept$cntations, or ths override of intemal

confiol.

OUfld an understanding of intemat control rclevant to ths audit iq order to design audit procedures

that aro appropriate in the circumstances, but not for lhe purpose osexpressing an opinion on the

effectivoness ofthe company's internal srmtrol; :

Evaluate the appropriatensss of ,&roo$nting policies used and the re*sonableness of accotinting

sstimate$ and relatsd dirclosurts rnade by the Boarid of Directors.

Concluds on the appropri*teness ef the Board of Direptors' us€ sf thc going consorB basis of

accounting and, based on the audit evidence cbtained, whahEr a material uncertainty exis$ relattd to

eventr or conditions that may cart significant doubt on ths Cornpany's ability to continuE rs a gomg

conc€rn. lf we concltde that a material unccrtainty sdsts, ryo are required to draw e-ttffitiotl in our

auditor,s rsport to the relared disclosures in the fi$encial rtsults or, if such disslpsures are inadequate,

to rnodis our opinion" Our conelusions ars based on the audit evidsnce obtained up to the dato sf our

auditor's rsport, Horveyer, future evsnt$ or conditions mey oause the Company to ceass to continue as

a going concsrn.

Hvalu*te the overall ry**tiou, 
glf11rtgrc and sontsnt of the standnlone financial rcsul$, including

the di$closurcs, and rvh*ther the fin*ncial results r€present the underlying transactions and event$ in a

ni[ffrer that ruhieves fair' pre$entetion'

Obtuin sufficient appropriate audit evidencs regarding the Standalone Finaneid &esults of the

Cornpauy to sxprcss ry opinion on ths Standalone Finrncial Result$. :

Materialig is the magnitude of misststfrnents in the standalone financial .results that, individually or

in qggepte, nrakes it ptobable that esononric decisions of'a reasanahly knowledgeable uscr of the

standalone financial resultr may be influenscd. We consider quantitative materiality and qualitative

faetors in (i) planning the $qspp oJour audit work and In evaluuingthe results of our worh and (iil to

evaluate the eff-ect af any ideutified misstntcrnents in ths stsndalone financial results.
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Ws som$runicate with thoso charged with governa*ce regarding, among other rnatters, the planned

ssope snd tiriling of thc sudit and significant audit findingr, i*cluding any significant defiaiencies in

intsrnal control that we identifr during our audit.

We also pmvide those chargd widi governancs nith a$tatement thnt we hav* complied with rylev*nt

ettrrical requircments regarding independeRce, and to qommunicatc with them all relationships aud

othEr m*ttors th*t may reasonably be thought to besr on our independence, and where applicable,

related safeguards

" 
For MBC & ASSOCLATES

CHA RTERED ACCOUNTATdTS
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ocLtBSE t2023-24nA

The Bombay Stock Exchange Limitecl
25"' Floor, P.J. TCWERS,
Dalal Street, Foft,
Mumbai-40O 001

May 29,2023

Script Code: (OLPCL) No.534190

Dear Sirs,

Declaration pursuant to Regulation 33(3Xd) of SEBI (Listing Obligations ind Disclosurcs
Requirements) (Amendment) Regulations, 2016. e --- --- -- - -'

I, hereby declare thr\ tnl Statutory Auditors, I\,IRC & Associates. Chartered Accountant,
(FRN 0040055) have issued Audit Report(s) with unmodified opinion on the Audited Financial
Statement/Results for the Quarter and Financial Year ended on 3 ist March 2023.

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements ) Regulations, 2015 as amencled \ -----c'

Kindly take thc same on ),our rec.g1cl.

Thanking You,

Yours Faithfullg

For OLYMPIC CARDS LTD.

GrU**--
(R. DHANASEKARAN)
Chief Financial Officer

ffi
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PARRYS

23, Anderson Street, Parrys, Chennai - 1.

A 4292 '1000,2538 5885 El parrys@oclwed,com

KODAMBAKKAM

2514, 1st Main Road, U.l.Colony, Kodambakkam, Chennai- 24.

A4232 2089 X kdm@oclwed.com

COIMBATORE

957, Raja Street, Coimbatore - 1.

A 4422 - 4356554 fr cbe@oclwed.com


