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Dear Sir.

Sub: Subnission of inlomation pumuanl 1() Regulatiol 30 of Securities Exchange Board of
India (Listing Obligations and Disclosutc Requirements) Regulations, 2015'

ln conrpliance with Regulation 30 of Securities Exchange Board of lndia (Listing Obligatiors

and Disclosure Requiriments) Regulations. 2015 we are sending herewith a copl of the

Chairman's Statement ofthe 27th Annual General Meeting ofour compan,v held "n 10" Augusl'

2019 at Chennai.

Kindly briig this to the attention ofmembers and inrestors.

Thanking you,

You].s laithfully,
For Ol-YNIPIC CARDS LIMITED,e"/-vqT-
K, RAFEE AHAMMED
COMPANY SECREI"ARY & COMPLlANCE OFF]CIR

Menrbcrship No: F3617

Encl: As above
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OLYMPIC CARDS LIMITED
Registered Office: No.195, N.S,C Bose Road Chennai-600 001.

CIIAIRMAN'S SPEECH

27ih Annual General Meeting
30TH AUGUST, 2019

Dear Members,

On behalf of the Board of Directors of your Company. it is my privilege to greet ,vou all and
extend a warm welcoire tu the 2711' Annual Gclleral Meeting of the company. your presence in
this importanl meeting is the testimony of your strorlg suppo ancl i'aith in us and this inspires us
to achicve improved rcsult.

The Annual Report for the Financial Year ending 31srMarch 2019. along with Directors, Report,
Audited Annual Accounts and Auditors Repoft of your Company are with 1.ou for some time.
With your per'rnission. let mc share u,ith you the pelf_onnance ol,er the last financial yeaa.

Therc was a gross income of Rs.3937.89 Lakhs du ng the liear under review (previous yeat_Rs.
,+725.10 Lakhr- The depreciation for the year under revicw amounted to Rs.322.37 Lakhs as
against Rs. 317.76 Lakhs in the correspotlding per.iod ofthe previous year. .fhere *as a loss oI
Rs.380.28 Lakhs (Beforc Tax) during thc year under revicw ai against a loss ofRs.292.54 Laklis
(Before Tax) during the previous year. Similarly there was a 1or, ofn..3gt.O+ Lokhs (After Tax)
during the year under revieu, as against a loss ofRs.15i.76 Lakhs (Aftu Tax) during the
previous year. Severe competition is the main rcason lbr ihe loss.

MARKET SCENARIO

Market scenario is still challenging a,,d competitive. stiff conpetition was the main reason for
do*nl'all in the revenue during the year under revie\\,.

Inspite of stiff competition your Company hopes g.owth in the overall bus;ness. your companv
is lz*ing all possible strategies to improve the gro*th further. Though the exljod business is
sho$ing improvement your Company has plans to fuither improve its export business.

RISKS AND CONCERNS

Unloreseen socialand political upheavals. r'ailure ofrainl'all. competition iiom smalr players who
enjoy ta\ exemptions and economic fack .s are likelv to ai}'ect the industry as well as our
b.rsine"s.
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'lhc Companv s Retail Outlet lunctioned at r.\(].64. Taranani 100 fect Road. Velachery,.

Chennai-60004f was closed due to poor pedbmance and sold its propefiy at No_6A. Tanmani
100 leet Road, Velachery, Chennai-6000,12 dudng the year ro avoid furlher loss.

During the ycal the Company's Retail Outlets lunctioned at leased premises at "Land Mar1el".
Door No.21B. LB Road, Thiruvanmivur. Chcnnai-600041 and anolher Ilerail Outlcr ar Shop
No.,l. 5 & 6. Rear Sidc. No.85. T.T.K.Road. Alwarpet, Chennti-600018 rvere closed due to poor
pcrfolmance and to avoid iurlher loss. I hc Compan)"s anothet Retail Outlet fru'lctioned at ieased
premises functioling at No.7,/1 & 7,12, Dee Ccc Conrplex, Door No.l7 & 38, "F" Block. 2'd
Avenue, Anna Nagar East, Chenmi-600102 ,{nna Nagar is proposed to bc closed due to poor
perfonnance and to avoid funher Ioss.

The Company terminaled all Franchisces due to their poor pefonnance and opcrational reasons.

The Board of Directors of yorir company has approved shiliine of the Company,s Factory lronl
Kannigaipcr Village to Chennai to reDtal places nhich are very near to the Company's Sales

Units due to operational reasons including non-availability of skilled labour/personnel and to
rcduce the transportation cost and to reduce the deliver,v time to meet the customers,
rcquircmelts on time and to reduce debts and interest burden and to meet the loan repayment
instalments on time. In order to profitably Lrtilize the Cornpan)'s Factory a1 Kannigaiper Village.
the Board of directors decided to lease or sell it on convenient terms and conditions to suitable
lessees/bu)ers subject to approval by the Shareholden in the General Meeting.
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Io erprc(5 lheir 5incetc lhanl(i lo all thc cmplo\ee. ot the ( ompan).


