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BY ONLINE FILING

ocL/BSE/2019_20t49

' The Bombay Stock Exchange Limited
25"'Floor, P.J. TOWERS, Dalal Street, Foft,
Mumbai-400 001

Scrip Code: OLpCL NO. 534190

Dear Sirs,

Sub: Outcome of Board Meeting _ Reg.

luly 12,2019

****
Pursuant to Regulation.30 of SEBI (Listing obligations and Disclosure Requirements) Regulations,20.15 and other applicable regulations, if aiy, thii is to inform that the Board of Directors ofolympic cards Limited ("cornp dry,;), in iis rneeting held to_d;t eury 12, z0rg) approved thefollowing:

a.Lease or SaIe of Company's property:

In continuation of the-resolution passed in the Board Meeting of lhe-colpany held on 25r, May,2019to lease the company,'s Factory ai Kannigaiper village, trr" fr"*a of Directprs i, it, 
'*""tlng 

held to-day decided to sell the above- property io iL," williig u,,v*iJ 
"t 

reasonable price with reasonabletetms and conditions, or lease the above properf,v on convenient terms and conditio,rs to suitableIessees in the best interest of the company sub-lect ,o upp.*ui by the Shareholders in the GeneralMeeting' Since the operations carried out uitn" 1u*. f".;;, *iil u" carried out aia-new place whichwill be taken on lease which will be very near the company', iut", centers, the sales variatio, willbe very minimum due to this decision.

b.Approval for sale of Machinery at the Factory at Kannigaiper:

Approved to sell the Heidelberg Machine cDrc2 to the_willing buyers at reasonable price with
:?1iJl:,fj:f:,i11"._"lo:l::: ll:-.b,.:*il* the proledu.;;&';,*,rities for sare inthe best interestorthe cornpanv subject to approvar bv the s;..1,;l;;;!d* 
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output by this machine is not encouraging and giving frequent repairs and replacements involvingrecuring expenditure, the sales uariution-*lll b-e ver! *mi*"* due to this decision.

f'Approval for sare of company's property at Kodambakkam, chennai:

In order to reduce interest cost and to manag-e the repayment of Bank Loan the Board has decided tosell the company's properly at Door No. 2518, united india colony r.t rurum nolj,*iioou*uukkam,chennai-600 024 to the willing buyer(s) at reasonable price *i h;'.";;;il,'"XJ;; conditionsi, the best interest of the compa,y. co*.qr,ent on this, sales done at the above sales unit will not beaffected as the company is planning to take the.same p-t;ny;; lease, if agreed by the buyer or someother property on lease at the samelrea, if available. The am'ount of turnover during the last financialyear at the above Sales unit was Rs.241.6I Lakhs (6.14%ortt e totat turnover.)

The meeting of the Board of Directors of the company commenced at 16.00 hours and concluded at

18.45 Hours.

We request you to please take the above on record.

Thanking You,

Yours faithfully,
FoT OLYMPIC CARDS LIMITED

h Fd--,!'--=
(K.RAFEE AHAMMED)
COMPANY SECRETARY AND OFFICER; Mobile No.9840 1 74388
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