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PROCEEDINGS OF THE 26TH ANNUAL GENf,RAL MEETING OF TIIE
SHARf,HOLDERS OF OLYMPIC CARDS LIMITf,D HELD ON
THURSDAY THE 27TH SEPTEMBER,2OI8 AT (M.T.K. THIRUMANA
MANDABAM, NO.1, AADHIPIIREESWARAR KOVIL STREET'
PALLIKARA^NAI, CHENNAI-600100 AT 1 1.00 Hours.

TIMEOF COMMENCEMENT
TIME OF CONCLUSION

I I _00 HOIIRS
i2.30 HOURS

PRESENT:

l. Mr. H. Noor Mohamed (DIN 00269456) Managing Director
2. Mr. N. Mohamed Faizal (DfN 00269448) Whole-Time Director
3. Mr. Ramanathan Lakshmanan (DIN 00269439) Director
4. Mr. N.A. Ameer Ali (DIN 02111528\ Director
5. Mrs.S. Jarina (DIN 00269434) Woman Director
6. Mr.K.Rafee Ahammed Company Secretary

374 Members in person representing 8724929 Equity Shares and 95 Proxies

representing 1870412 Equity Shares were present at the meeting.

Mr. H. Noor Mohamed, Managing Director was unanimously elected to Chair the

meeting.

Mr.H. Noor Mohamed, occupied the Chair and conducted the proceedings of the

General Meeting.

l.Chairman declared that the requisite quorum was present at the meeting and

that the meeting was in order to commence the official business.

2.The Chairman informed the Members that the statutol, Registers under the

Companies Act which includes Register of Directors, their shareholding, etc.

Statutory Auditors' Report, Secretarial Auditors' Report as prescribed under the
Act are available for inspection.

3.The Chairman introduced the other members ofthe Board who were present at

the meeting to the members.

4.The Chairman also informed the Members of the presence of partner of IWS.

MRC & Associates, Chennai, the Statutory Auditors and Mr.T.Murugan,
Chennai, Practising Company Secretary at the meeting.

5.The Chairman of the meeting informed the members that the queries from
shareholders would be answered by Mr.N.A.Ameer Ali, Chairman of Audit,
Nomination & Remuneration Committee of the Board.

6.The Chairman also brought to the attention of the Members that the report of
the Statutory Auditors and the Secretarial Auditor was a qualified report and

requested the members to note the audit observations.

The Chairman also brought to the attention ofthe Members about the corrections

to be made in the Annual Report for the year 2017-18 which was circulated to the

members in the Annual General Meeting hall.
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7.Thereafter, the Chairman read out his statement to the Membels, copies of
which were distributed to the Members present at the Meeting.

8.The Chairman then took up the business mentioned in the notice in seriatim.

RESOLUTION NO.1/26TH AGM-2018.

ADOPTION OF ACCOTJNTS

Mr. M. Dhanraj (DP & Client ID lN 30108022813754) a member proposed the
following resolution as an Ordinary Resolution,

"RESOLVED THAT the audited balance sheet as at 3l March 2018 and the
Profit and Loss account ofthe company for the l2 months period ended on that
date, together with the Directors' Report, the Statutory Auditors' Report and the
Secretarial Auditors' Report thereon as presented to the meeting be and the same
are hereby approved and adopted."

Mr.K.R.Kumar, (DP & Client ID IN 30108022813762a member seconded the
resolution.

The Chairman invited the members who desired additional
inforrnation/clarification on the accounts, operations of the Company and all the
other resolutions placed before the Members and requested them to come forward
with their questions. Thereafter, no member sought any clarification(s).

The Company had earlier offered remote e-voting for all the resolutions. The
Company also offered the shareholders present physically at the meeting the
option of voting on resolutions through ballot paper. The Members who attended
the meeting in person were given Ballot Papers for exercising their voting option.

The combined results of the said remote e-voting and the ballot process were as
follows:

REMOTE E-VOTING AND BALLOT PAPER AT THE AGM

No.of Members and votes in
favour of the Resolution

No.of Members and votes
against the resolution

Invalid votes

No.of No.of Yo of
Members votes cast voters

No.of No.of %o of
Members Votes Voters

No.of Total No.
Members of votes

t07 10584341 100

The combined results ofthe Remote e-voting and the ballot paper voting offered
at the Annual General Meeting was also proposed to be announced to the Stock
Exchange, to be put up on the Notice Board of the Company at its Registered

'Office of the company and be uploaded in the Company,s website within the
prescribed time limit. The resolution was passed with the requisite



Rf,SOLUTION NO.2/26TH AGM 2018

RE-APPOINTMENT OF MRS. S. JARINA (DIN: 00269434) AS A
DIRECTOR LIABLE TO RETIRE BY ROTATION:

Mr.N.Mohamed lqbal (DP & Client ID IN 30108022778559) a member

proposed the resolution as an Ordinary Resolution'

"RESOLVED THAT MRS. S. JARINA having Director Identification No'

00269434 who retires by rotation and being eligible for re-appointment be and is

hereby re-appointed as a Director ofthe Company"

Mr.N.A.Ameer Ali (DP & Client ID IN 30133021543915) a member seconded

the resolution.

The Company had earlier offered remote e-voting for all the resolutions. The

Company also offered the shareholders present physically at the meeting the

option ofvoting on resolutions through ballot paper. The Members who attended

the meeting in person were given Ballot Papers for exercising their voting option.

The combined results of the said remote e-voting and the ballot process were as

lollows:

RF,MOTE E-VOTING AND BALLOT PAPER AT THE AGM

No.of Members and votes in
favour of the Resolution

No.of Members and vctes
against the resolution

Invalid votes

No.of
Members

No.of %o of
votes cast voters

No.of No.of %o of
Members Votes Voters

No.of Total No.
Members of votes

107 10584341 100

The combined results ofthe Remc le e-voting and the ballot paper voting offered
at the Annual General Meeting was also proposed to be announced to the Stock
Exchange, to be put up on the Notice Board of the Company at its Registered
Office of the company and be uploaded in the Company's website within the
presbribed tirne limit. The resolution was passed with the requisite majority.

ffi
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RESoLUTIoN No3lzr,, actlr zota

RE-APPOINTMENT OF MR.N.MOHAMED FAIZAL(DIN:00269448) AS
WHOLE-TIME DIRECTOR:

Mr.A.Mohamed Yusuf (DP & Client ID IN 3010g022g 1 I 832) a member
proposed the resolution as a Special Resolution:

*RESOLVED THAT pursuant to the provisions of Sections 196, 197 and other
applicable provisions ofthe Companies Act,20l3 and the rules made there under,
read with Schedule V to the Act (including any statutory modification or re-
enactment thereof), the consent ofthe members be and is herebv accorded for the
reappointment ol Mr. N. Mohamed Faizal (DIN:00269a S) as a Whole time
Director of the.Company for a period of 3 years with effect from l.tDecember,
2018 to 30th November, 2021 on thi tenns and conditions including
remuneration as set out in the explanatory statement annexed to the Noticel
including the remuneration to be paid in the event of loss or inadequacy ofprofiti
in any financial year and is not liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors be and is hereby
authorized_ to alter and vary the terms and conditions of appointment and/or
remuneration, subject to the same not exceeding the limiis specified under
Section 197, read with Schedule V ofthe Companiei Act,20l3.

RESOLVED FURTHER THAT the terms and conditions of appointment and
remuneration specified in the Explanatory Statement may be revised, enhanced,
altered and varied from time to time, by the Board of Dirictors of the Company,
including any Committee thereof, as it may, in its discretion deem fit,so as not io
exceed the limits specified in Schedure v to the Act incruding any amendments,
modifications made thereafter in this regard.

RESOLVED FURTHER THAT the Board of Directors be and is herehv
authorized to do all such acts, deeds and things, as it may, in its aUsotrtl
discretion, consider necessary, expedient or desiiatle including power to sub_
delegate, in order o give effect to this resolution or as otherwise considered by the
Board of Directors to be in the best interest ofthe Company, as it may deem fit.,,

Mr.M.Dhanraj (DP & Client ID IN 30108022813754) a member seconded the
resolution.

The Company had earlier offered remote e_voting for all the resolutions. The
Company also offered the shareholders present pihysically ar the meeting the
optiou of voting on resolutions through ballot paper. The Niembers who attended
the meeting in person were given Baltt papers for ex"rcisirgih"ir uoting option.

The combined resirlts of the said remote e-voting and the ballot process were as
follows:
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REMOTE E-VOTING AND BALLOT PAPER AT THE AGM

No.of Members and votes in
favour of the Resolution

No.of Members and votes
against the resolution

lnvalid votes

No.of No.of Yo of
Members votes cast voters

No.of No.of
Members Votes

Yo of No.of Total No.
Voters Members ofvotes

107 10s84341 100

The combined results of the Remole e-voting and the ballot paper voting offered

at the Annual General Meeting was also proposed to be announced to the Stock

Exchange, to be put up on the Notice Board of the Company at its Registered

Office of the company and be uploaded in the Company's website within the

prescribed time limit. The resolution was passed with the requisite majority'

RESOLUTION N O.4I26TH AGM 2018

RE-APPOINTMENT OF MR.ABDUL LATIF AMEtrR ALI (DIN 02111528)

AS AN INDEPENDENT DIRECTOR OF THE COMPANY:

Mr.K.R.Kumar, (DP & Client ID IN 301080228 13162) a nrember proposed the

follou'ing resolution as a Special Resolution.

"RESOLVED TIIAT pursuant to the provisions of Sections 149, 150, 152 read

with Schedule IV and other applicable provisions of the Companies Act, 2013

and the Companies (Appointment and Qualification of Directors)Rules,20l4 and

Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (including any statutory modification(s) or
amendrnent(s) thereto or re-enactments thereof for the time being in force), .Mr.
Abdul Latif Ameer Ali (DIN 02111528), bom on 23'd March,1933, who was

appointed as an Independent Director ofthe Company at the 22nd Annual General

Meeting of the Company and who holds office of the Independent Director upto
3l't March,2019 and who is eligible for being reappointed as an Independent
Director and in respect of whom the Company has received a Notice in writing
from a member under Section 160 of the Companies Act, 2013 proposing his
candidature for the office of Independent Director be reappointed as an
Independent Director of the Company, not liable to retire by rotation, to hold
office for a second term of5(five) consecutive years commencing from 1't April,
20 l9 to 3 l't March, 2024."

Mr.M.Dhanraj (DP & Client ID IN 30108022813754) a member seconded the
resolution.
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The Company had earlier offered remote e-voting for all the resolutions. The
Company also offered the shareholders present physically at the meeting the
option of voting on resolutions through ballot paper. The Members who attended
tlie meeting in person were given Ballot Papers for exercising their voting option.

The combined results of the said remote e-voting and the ballot process were as
follorvs:

REMOTE E-VOTING AND BALLOT PAPER AT THE AGM

No.of Members and votes in No.of Members and votes Invalid votes
favour ofthe Resolution against the resolution

No.of No.of Yo of
Members votes cast voters

No.of No.of
Members Votes

Yo of No.of Total No.
Voters Members of votes

107 10584341 t00

The combined results ofthe Remofae-voting and the balrot paper voting offered
at the Annual General Meeting was also proposed to be announced to the Stock

!19hange, to be pui up on the Notice Board of the Company at its Registered
Office._of the company and be uploaded in the Company,s website within the
prescribed time limit. The resolution was passed with the requisite majority.

RESOLUTION NO.5/26TH AGM 2018

RE-APPOINTMENT OF MR. RAMANATHAN LAKSHMANAN (DIN
No.00269439) AS AN INDEPENDENT DTRECTOR GF THtr CoMpANy:

Mr.A.Moh_amed Yusuf (DP & Client ID IN 30108022g 1 I 832) a member
proposed the resolution as a Special Resolution:

"}!Sp!VED THAT pursuant to the provisions of Sections 149, 150, 152 read
with.,Schedule IV and other applicable provisions of the Companies Act, 2013
and the. Companies (Appointment and eualification of Directors)Rules,20 i4 and
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (including an/ statut"ory rnodification(s) or
amendment(s) thereto or re-enactments thereof for the time being in force),'Mr.
Ramanathan Lakshmanan (DIN No.00269439), born on t.rf.truu,y, 1954, whowas appointed as an Independent Director of the Company ut ,h""i/-enrrut
Ceneral Meeting, of the Company and who holds ofitce'of the lrdependent
Director upro 3 l't March. 2019 and who is eligible for being r.eappointed as anIndependent Director and in respect of whom" tt" Co,rpuiy'frus received aNotice in writing from a member under Section I60 of the'Companies Act,20l3
proposing his candidature for the_office of Independent Director be reappointed
as an lndependent Director of the Company, not iiable to retire Uv roiailoi,?"''"



hold office for a second tem of 5(five) consecutive years commencing from l.r
April. 20 I 9 to 3 l'r March, 2024".

N4r.N.A.Arneer AIi (DP & Client ID IN 30133021543915) a rnember seconded
the resolution.

The Company had earlier offered remote e-voting for all the resolutions. The
Companv also offered the shareholders present physically at the meeting the
option of voting on resolutions through ballot paper. The Members who atte;ded
the meeting in person were given Ballot papers for exercising their voting option.

The combined results of the said remote e-voting and the ballot process were as
follows:

REMOTE E-VOTING AND BALLOT PAPER AT THE AGM

No.of Members and votes in No.of Members and votes Invalid votes
favour ofthe Resolution against the resolution

No.of No.of Yo of
Members votes cast voters

No.of No.of Yo of No.of Total No.
Members Votes Voters Members of votes

107 1058434r 100

The combined results of the Rernoke e-voting and the ballot paper voting offered
at the Annual Ceneral Meeting was also prcposed to be announced to the Stock
!1lang9, to be put up on the Notice Board of the Company at its Registered
Office_of.the company and be uploaded in the Company,s website within the
prescribed time lifirit. The resolution was passed with th,e requisite majority.

RESOLUTION NO,6/26TH AGM 2018

RE-APPOINTMf,NT OF DR. SHANMUGASUNDARAM
AS AN INDEPENDENTAMUTHAKUMAR (DIN No.03139309)

DIRECTOR OF THE COMPANY:

Mr.N.Mohamed lqbal (Dp & Client ID IN 30t0502277855g) a rnember
proposed the resolution as a Special Resolution.

"TPSpI:VFD THAT pursuant to the provisions of Sections 149, 150, t52 readwith.Schedule IV and other applicable provisions of the Companies Act, 2013
and the. companies (Appointment and eualification or oi.ectoi!)nutes,20 r 4 and
-Securities 

and Exchange Board of India llisthg OUiig"ti"", and Disclosure
I{equirements) Regulations, 2015 (including un/ *utrtlo,y- rrodification(s) or
amendment(s) thereto or re-enactments thereof for the time being in force), Dr.
Shanmugasundaram Amuthakumar (DIN No.03 l393Oql, U"., 

-", i;;,i;;il,
1955, who was appointed as an Independent Director of tir" Com4,,*"r C","r"rfri;il;-";il;'i"rp"ny and who hords 

"ffi";;;?i:v 
at the 22"d 

6ry5fe'-,/-\'r)
i ( u,.-")!
Va,t ./.\l
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lndependent Director upto 31" March, 2019 and who is eligible for being

reappointed as an lndependent Director and in respect of whom the Company has

reciived a Notice in writing from a member under Section 160 of the Companies

Act, 2013 proposing his candidature for the office of Independent Director be

reappointed as an lndependent Director of the Company, not liable to retire by

rotation. to hold office for a second term of 5(five) consecutive years

commencing from 1"t April, 2019 to 31't March, 2024".

Mr.A.Mohamed Yusuf (DP & Client lD lN 3010802281 1832) a member '

seconded the resolution.

The Company had earlier offered remote e-voting for all the resolutions The

Company also offered the shareholders present physically at the meeting the

option oi voting on resolutions throrrgh ballot paper. The Members who attended

tlre meeting in person were given Ballot Papers for exercising their voting option'

The combined results of the said remote e-voting and the ballot process were as

follows:

REMOTE E-VOTING AND BALLOT PAPER AT THE AGM

No.of Members and votes in
favour of the Resolution

No.of Members and votes
against the resolution

Invalid votes

No.of No.of o/o of
Members votes cast voters

No.of No.of % of
Members Votes Voters

No-of Total No.
Members of votes

107 r 0584341 100

The combined results ofthe Remote e-voting and the baJlot paper voting offered
at the Annual General Meeting was also proposed to be announced to the Stock
Exchange, to be put up on the Notice Board of the Company at its Registered
Office of the company and be uploaded in the Company's website within the
prescribed time limit. The resolution was passed with the requisite majority.

RESOLUTION NO.7D6TH AGM 2018

Mr.K.R.Kumar, (DP & Client lD IN 30108022813762) a member proposed the
following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 20 of the Companies
Act, 2013 and other applicable provision, if any, read with rules made thereunder
(including any statutory modification(s) or reenactment(s) thereof, for the time
being in force) consent ofthe members ofthe company be and is hereby accorded
to the Board of Directors of the Company to serve document(s) on member(s) of
the Company by Post or By Registered Post or Speed Post or by Courier or by
Delivery at their address, or by such electronic or other mode prescribed under
the Act and desired by member(s) on each case from time to time.
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RESOLVED FURTHER 'I'HAT upon request of member(s) for delivery of any
document(s) through a particular mode, the company do serve the same to the
member(s) through that particular mode and/or charge from that member in
advance, a sum equivalent to the estimated actual exfenses of delivery of the
document-s through a padicular mode provided such request along with the
re-quisite fee has been duly received by the company atleast one week in advance
ofthe dispatch ofdocument(s) by the Company.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorized to do all such acts and take all such steps as rray 6e deemed
necessary, proper or expedient to give effect to this resolution.,'

Mr.N.A.Ameer AIi (DP & Client ID IN 30133021543915) a member seconded
the resolution.

The Company had earlier offered remote e-voting for all the resolutions. The
Cornpany also offered the shareholders present thysically at the meeting the
option of voting on resolutions through ballot paper. The Members who attended
the meeting in person were given Ballot papers for exercising their voting option.

The combined results of the said remote e_voting and the ballot process were as
follows:

REMOTE E-VOTING AND BALLOT PAPER AT THE AGM

No.of Members and votes in No.of Members and votes lnvalid votes
favour ofthe Resolution against the resolution

No.of No.of
Members votes cast

No.of No.of
Members Votes

Yo of No.of Total No.
Voters Members ofvotes

Yo of
voters

107 10584341 100

The combined results ofthe Remo6 e_voting and the ballot paper voting offered
at the Annual General Meeting was also pro;osea to Ue unniuir""d to the Stock
!ynang9, to be put up on the Notice Board of the Company at its Registered
Office..of-the company and be uploaded in the Companf,s iveUsite within theprescribed time limit. The resolution was passed with the requisite ma.lo.ity..- 

"'--

Mr.H. Noor Mohamed, Chainnan of the meeting thanked the shareholders for.their active participation in the a,nual g"n".ul ,"_""ting urJ i""fu."O the meeting
as closed at 12.30 p.m.

Chennai
sth Octckr20ts

(Sd0H.NOOR MOHAMED
CHAIRMAN OFTHE MEETING

For u! ,;. '.. - ..ri.r'-.Ir.
\l ^ac

Mana6ifrg Dir cct,.r

Certifiecl True CoPY



OLYMPIC CARDS LIMITED
Registercd Office: No.195, N.S.C Bose Road Chennai-600 001.

CHAIRMAN'S SPEECH

26rh Annual Ceneral Meeting
27th September, 2018

Dear Membels,

On behalfofthe Board of Directors ofyour Company, it is my privilege to greet you all and extend a very
wann welcome to the 26ih Anrrual General Meeting of tlre contpany. We appreciate your presence and
suppoft in this important meeting

The Annual Report for the Financial Year ending 31"' March 201 8, along with Directors, Report, Audited
Annual Accounts and Auditors Report of your company are with you for some time. with your
pennission, let me share with you the performance over the last financial year.

The Company has made a gross income of Rs.4725.09 Lakhs during the year under review (previous
year-Rs. 5373.75 Lakhs). The depreciation for the year under review arnounted to Rs.317.76 Lakhs as
against Rs. 317.32 Lakhs in the corresponding period ofthe previous year. The company has registe.i,i:
a loss after tax of Rs.1 5 L76 Lakhs during the year under review as against the loss after tax of Rs. I 6g.64
Lakhs ofthe previous year. Stiff competition, introduction ofGST, poor money flow in the hands ofthe
people consequent on demonitisation have affected the business adveisely. In view of absence of profit in
the f-inancial year 201 7- l 8 thc Board of Di'ectors have not reconrmendei dividend.

'fhe Incoine for the period l|om 01.04.2018 to 31.08.2018 was Rs.1566.15 Lakhs.(previous year-same
period - Rs. 1980.00 Lakhs.

MARKET SCENARIO

Market scenario is still challenging arld competitive. Your Company could not improve the tumover due
to stiff competition, introduction of GST, poor money flolv in the hands of the people consequent on
demonitisation. We are mainly involved in manufacturing and trading of Wedding Invitation Carcis,
Greeting calds, visiting cards, office Envelopes, cloth lined covers, Student Notebooks, Account
Books, Files. etc. aud we are also involved in the trading of the iterns like Screen-Offset Inks. The tsrand
natne "OLYMPIC" is poprrlar and u'ell kttorvn to the general public for its quality, affordability, variety
and reliability for many decades.

IM)USTIIY STRUCTURE AND DEVELOPMENTS

In wedding cards Industry there are number of small and medium players whose operations are restricted
in their respective regions. Apart from_these small players there are big players all over the country. ThisIndustry is driven by retailers and distributors rather than .orru,r"'ir. frr" *"aai"g 

';-a"i"ju.r.y 
i.tunorganized. This business is based on sentiments both at macro and,ricro level.

Contd.....2

For OLY!'4P|C CAFDS LTO-
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Your Clompany enjoys big share of the organized sector in the Southem Region of our country in the
fields of Wedding Cards and other related products.

Inspite of these this industry has the potential to grow. The sentimental attachment with your Company is
attracting many customers and developed a continued bond with us for a long time.'your comp:i 1

ensures that our stocks are frequently updated in terms of design, quality and latest consumer trends in all
oLrr rctailoutlets as well as franchisees.

ACKNOWLtr,DGEMtrNTS:

Yotu' Dilectors express their thanks to various Departments of Govemment of India, Govemment of
'l'anrilnadu. Your Directors also express their thanks to the valued shareholders, customers, Bankers,
employees and all other business associates for their continued co-operation and support.

*+*

P.S.: This does not purport to be a record ofthe proceedings ofthe Annual General Meeting.

Certlfiec! T'rue Copy

For OLY!J!P|C CTRDS LTO.
( ,-.

fule;mgfing Director


